Form 604
Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

Nuheara Ltd
29125167133

To Company Name/Scheme
ACN/ARSN:

1. Details of substantial holder (1)

Name:

ACN/ARSN (if applicable) 22090 879 904

There was a change in the interest of the substantial holder on

The previous notice was given to the company on
The previous notice was dated

2. Previous and present voting power

Source:

Perennial Value Management Limited (PVM)

Australian Business Register

12 November 2021
23 September 2021
22 September 2021

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relavant interest (3) in
when last required, and when now required to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice

Present notice

Person's votes

|Voting Power (%) (5)

Person's votes

|Voting Power (%) (5)

Ordinary

116,183,926 |

6.73

98,764,279

| 5.72

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the substantial
holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change Person whose relevant Nature of change (6) Consideration given in  |Class & number of Person's votes affected
interest chanaed relation to chanae (7) securities affected
28/10/2021 |National Asset Servicing Sell On the Market S 83,815.20 4,000,000 4,000,000
29/10/2021 |National Asset Servicing Sell On the Market S 22,026.38 1,051,188 1,051,188
1/11/2021|National Asset Servicing Sell On the Market S 3,673.87 175,332 175,332
3/11/2021 [National Asset Servicing Sell On the Market S 48,788.64 2,306,425 2,306,425
4/11/2021 [National Asset Servicing Sell On the Market S 31,605.79 1,508,356 1,508,356
5/11/2021 [National Asset Servicing Sell On the Market S 20,287.86 968,219 968,219
8/11/2021 [National Asset Servicing Sell On the Market S 31,627.59 1,506,407 1,506,407
10/11/2021|National Asset Servicing Sell On the Market S 21,667.56 1,032,015 1,032,015
11/11/2021|National Asset Servicing Sell On the Market S 9,629.34 458,641 458,641
11/11/2021|National Asset Servicing Sell On the Market S 30,193.12 1,438,084 1,438,084
12/11/2021|National Asset Servicing Sell On the Market S 15,103.47 719,371 719,371
12/11/2021|National Asset Servicing Sell On the Market S 47,357.37 2,255,609 2,255,609

4. Present Relevant Interests

Particulars of each relevant interest of the substantial holder in voting s

ecurities after the change are as follows:

Holder of relevant interest Registered holder of

securities

Person entitled to be
registered as holder (8)

Nature of relevant
interest (6)

Class & number of
securities (Ord)

Person's votes

Perennial Value Management

Limited National Asset Servicing

National Asset Servicing

98,764,279

98,764,279

98,764,279

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting interests

in the company or scheme are as follows:

|Name & ACN |

Nature of association

|Not applicable

6. Addresses

The addresses of persons named in this form as as follows:

Name

Address

Perennial Value Management Ltd |Level 27, 88 Phillip St

Sydney NSW 2000

Nuheara Ltd

Nuheara Limited6 Richardson Street Suite 4, West Perth,

Wa 6005
Signature
Print Name Bill Anastasopoulos Capacity Company Secretary
Sign Here / o~ 15/11/2021
DIRECTIONS
1y IT lhere are a nurmiber of subslantial holders wilh simmilarn or relaled relevant inleresls (eg. a cornporalion and its relaled corporalions, or lhe
manager and trustee of an equity trust), the names could be Included in an annexure to the form. If the relewant interests of a b of
persons are essentially similar, they may be referred to throughout the form as a specifically named group If the membership of each group.
with the names and addresses of members is clearly set out in paragraph & of the form
(2) See the definition of "associate” in section  of the Corporations Act 2001.
(2) See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001
(4) Thc voting sharcs of a company constitutc onc class unicss divided into scparate classcs
(S5) The person's votes divided by the total wotes in the body corporate or scheme multiplied by 100

Inciude details o




@y S rStavi SyreEmTent e sl ETCUSISER S Hseues STaer IS i TN feReiant RASastSionina, R ButEBEtaT e
applies. a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full
accurate getalls of any CoONtract. SCheme oF arrangement. Must accompany this Torm. together with @ writlen statement cemrylng this
conbacl, scheme or anangermenl, and

wy Ay qualiicalion of the powen of @ Person Lo exercise, Ol e exercise Ol or Infuence e exercise of e voling Dowers or
GiShosal Of the Serurtics 1o wiich the relevant mierest relatas (ndieating cleary the parcular seounties to which the auaineation
applics)

See the definition of "relevant agreement’

in section 9 of the Corporations Act 2001

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the
nappening or Not of a conungency. Deta: ust be Inciuded of any benent paid on benalf of the substantal Nolder or s associate In relanon
1o the acquisitions. ewven if they are not paid directly to the person from whom the relevant interest was acouired.

If the substantial holder is unable to determine the identity of the person (eg. If the relevant interest arises because of an option) write
e

Give details, It appropriate. of the present associaton and any cnange In that associanon since ine Iast substantual nolding notce



